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Safe Harbor

ü Certain statements made during this presentation are forward-looking and are

subject to risks and uncertainties. The forward-looking statements made are

based on our beliefs, assumptions and expectations of future performance,

taking into account all information currently available to us.

ü Actual results could differ materially from the forward-looking statements made

during this presentation.

ü When we use the words "believe," "expect," "anticipate," "plan," "will," "intend"

or other similar expressions, we are identifying forward-looking statements.

ü The forward-looking statements made during this presentation are subject to

the safe harbor of the Private Securities Litigation Reform Act of 1995.
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Milestones

1994

1997

Predecessor formed, focused on Native American revenue 

sharing business

Jack Mitchell joins the Company and targets international 
expansion.  Expansion into Guatemala 

1998
Panama privatization contract won, 6 Fiesta casinos opened 
over time

2000 Expansion into Nicaragua

2003 Merged with Pharaohôs casino in Nicaragua

Expansion into Costa Rica

Listed on the CNQ

2005                    Expanded Costa Rica operations

Fiesta Casino and Hotel opened in Philippines 

Overview of Thunderbird Resorts
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Milestones

2007 Expansion into Peru ï6 Hotels ïCasinos ïSlot parlors

$85 million Equity placement with a 1 for 3 Reverse stock split

2008 Opening 5,000 square meter flagship casino in Lima, Peru

Opened 9 hole golf course, 40 room hotel and adding a casino 
expansion at Poro Point Philippines 

Expanding Eastbay Casino in Manila, Philippines and adding 
convention center

Opening additional Video Lottery in Guatemala

Adding slots in Costa Rica and Panama

Opening slot parlor in Managua, Nicaragua

Acquiring two casinos in Poland

Commencing Construction of a hotel in Daman, India

Overview of Thunderbird Resorts
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WHO WE ARE TODAY
Thunderbird seeks to be the most successful recreational property 

developer and operator in each of our markets

ü 10 year operating history

ü 32 existing gaming operations and hospitality facilities

ü Operations in 9 countries and 4 continents

ü Hotel Company

ü Real Estate Company

ü Developing International Brands - Thunderbird Resorts/ Hotels - Fiesta - Salsas 
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Who we are Today
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V At the end of March 31, 2008 Thunderbird Resorts had 1,338 

Gaming Table Positions.
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Who we are Today

V At the end of March 31, 2008, Thunderbird Resorts had 3,742 

Slot Machines and 369 Video Lottery Machines.
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Who we are Today

V At the end of May 31, 2008, Thunderbird Resorts had 760 hotel rooms.
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Our ñHub & Spokeò Strategy
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Strategy

Manage Each Country as a

Fully-Integrated

Business Unit

Implement and Expand

Player Tracking

Measures

Use a ñHub and Spokeò

Growth Strategy

Develop and

Maintain Quality Standards

at Our Facilities

Be a First Mover in

Developing Markets

Build Strong

International Brands

Implement Technology

Based Infrastructure

and Controls

STRATEGY

Acquire the Underlying

Real Estate and Facilities
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Why Thunderbird out performs its direct competitors

ü ñBootson the groundòapproach to development

ü In-house design, construction and master planning teams 

ü Various menu of products for all segments of market

ü Control of Real Estate for growth and economics

ü ñThunderbirdò, ñFiestaò and ñSalsaôsò gaining international recognition and 

credibility



12

Deep and Experienced Management Team
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Board of Directors

Dr. Roberto de Ocampo has received international recognition 

and awards for his work in global finance and international 

economic development.  He was a member of the Board of 

Governors for the World Bank and also the Secretary of 

Finance for the Philippines and in this position he was awarded 

Euro Moneyôs Finance Minister of the year.

Dr. Roberto de Ocampo

Member

Joaquin Daly

Member

Salomon Guggenheim

Member

Mr. Joaquin Daly is an accomplished financial and political 

consultant.  At his previous position as Director at Citigroup, he 

was integral in the integration of the Salomon Smith Barney 

and Citigroup business units.  He also served as an advisor for 

the Secretary General of the Organization of American States.  

His most recent position is with Provicapital as Managing 

Director where he advises entertainment companies on capital 

management.

Mr. Guggenheim has a diverse financial background at various 

international organizations.  At his previous position he formerly 

led the management buy out of Gutzwiller and Partner Ltd. 

which was later sold to the Dutch Bank Rabo Bank.  He is an 

active investor and serves on the boards of several 

international companies.

Jean Duval

Member

Mr. Duval is experienced in international contract negotiations 

between corporations and local country partners.  He is the 

owner of a business logistics company in Canada.  He has over 

30 years of experience in the transport and logistics fields.  



14

Board of Directors

Mr. Vicari is the former Executive Vice President and Chief 

Financial Officer of Highland Properties, responsible for all 

financial planning and reporting.  At his previous position as 

Senior Vice President and Chief Financial Officer with Prime 

Hospitality Corp. he was responsible for all financial and legal 

operations.

Doug Vicari

Member

Mr. Mitchell has been our President and Chief Executive Officer 

and a director since 1997.   Mr. Mitchell received a Bachelor of 

Science degree from the University of Missouri in 1978, his Juris 

Doctorate from the University of Missouri-Kansas City in 1981, 

and his LLM in Taxation from the University of San Diego School 

of Law in 1989.  Mr. Mitchell was admitted to the California bar in 

1986, and in 1988 was a founder of LaRocque, Wilson, 

Mitchell & Skola, a law practice specializing in real estate and 

gaming, where he was employed until he joined our company.

Jack Mitchell

CEO and Director

Albert Atallah

Vice President and 

Director

Mr. Atallah has been our Vice President and General Counsel and a 

director since 2000, having served as a consultant for us from 1997 to 

2000.  Before joining us, he was a partner with the California law firm 

of LaRocque, Wilson, Mitchell, and Skola. Mr. Atallah is admitted to 

the California and Michigan bars and the U.S. District Courts of 

California and Michigan; the U.S. Tax Court; and the U.S. Supreme 

Court. Mr. Atallah received a B.B.A. in 1978 from the University of 

Michigan, a Juris Doctorate in 1981 from the University of Detroit 

School of Law and an L.L.M. in Taxation in 1989 from the University of 

San Diego School of Law.  Mr. Atallah is a tax specialist certified by 

the California Board of Legal Specialization.
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Thunderbird Resorts Properties
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Panama

The Fiesta Casino ñElPanamaòis the prototype flagship casino for Thunderbird

that established our ñFiestaòbrand of Las Vegas style, exciting entertainment,

hospitality and gaming.

Fiesta Casino ñHotel El Panamaò



17

Costa Rica

The Ancient Lost City in the rainforest is the theme for the Fiesta Casino at the Garden 

Court Hotel in San Jose, Costa Rica.  

The stimulating design is full of lighting; vivid colors and virtual spaces.  Art nouveau 

architecture appears within the gaming rooms.

Fiesta Casino ñGarden Courtò Hotel
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Costa Rica

2-3-5. Interior view of Fiesta 

Casinos, Garden Court.

4. ñPiratesò Bar & Grill, Garden 

Court.
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Costa Rica

6-9. Current status of Tres Rios.
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