FOR IMMEDIATE RELEASE 29 September 2009
Thunderbird Announces Offering of Common Stock

Amsterdam -- Thunderbird Resorts Inc. (“Thunderbird” or “Group”) (NYSE Euronext Amsterdam:
TBIRD and FSE: 4TR) announced that it has launched a public offering private placement of up to
75,000,000 shares of its common stock (or 86,280&lares of its common stock if an over-allotment i
exercised) (collectively, the “Offer Shares”) wih offer price range of $1.00 to $1.25 per comnimres (the
“Offering”). The final offer price will be disclogeon or about 16 October 2009 (“Pricing Date”)suiccessful,
and assuming the midpoint of the offer price rarthe, Offering is expected to raise approximately.¥7
million in net proceeds, and approximately $89.7lioni in net proceeds if the over-allotment optiah
exercised in full.

The Offering consists of (i) a public offering ihet Netherlands (including to qualified investorghivi the
meaning of the Financial Supervision A#&dt op het financieel toezigtits amended from time to time and the
rules promulgated thereunder) and (ii) a privagc@ment to institutional or qualifying investors dartain
jurisdictions outside the Netherlands, includiny éthin the United States to “qualified institutial buyers”
(within the meaning of Rule 144A (“Rule 144A") undihe US Securities Act of 1933, as amended (thg “U
Securities Act”)) in reliance on Rule 144A or toctaedited investors” (within the meaning of Rulel 56f
Regulation D (“Regulation D") under the US SecestiAct) in reliance on Rule 506 of Regulation Canother
exemption from, or in a transaction not subjecthe, registration requirements of the US Securiiesand (b)
outside the United States to persons who are noP&Sons (“US Persons”) as such term is defineerund
Regulation S (“Regulation S”) under the US Seaesithct in reliance on Regulation S.

Application will be made for all of the Offer Shardéo be admitted to listing and trading on Euronext
Amsterdam (“Admission”). It is expected that Adniiss will become effective on Euronext Amsterdam at
09.00 hours Amsterdam time on or about 23 OctobepZthe “Trading and Settlement Date”). Delivefytte
Offer Shares (other than the over-allotment sharidk}ake place on the Trading and Settlement Diatieook-
entry form through the facilities of Euroclear Ba®MA./N.V. as operator of the Euroclear System (telear”),
against payment therefore in immediately availdbtels. The subscription period for prospective stues is
expected to begin on 30 September 2009 and end @ctober 2009 at 17.00 hours Amsterdam time, stibje
to acceleration or extension of the timetable lier ©ffering.

If closing of the Offering does not take place ba Trading and Settlement Date or at all, the @ftewill be
withdrawn, all subscriptions for the Offer Sharah ke disregarded, any allotments made will bendeé not to
have been made, any subscription payments madebwvilleturned without interest or other compensation
Withdrawal of the Offering can only take place ptio the Trading and Settlement Date (or prior@d0 hours
Amsterdam time on the Trading and Settlement Datik)dealings in the Offer Shares prior to settlemand
delivery are at the sole risk of the parties conedr

In connection with the Offering, Friedman, Billing3amsey International, Limited, acting as the iizatiion
agent on behalf of itselnay overallot or effect transactions that stabilizenaintain the market price of the
Offer Shares at levels above those which mightratiise prevail in the open market. Such transactidins
commenced, may be effected on Euronext Amsterdaihei over-the-counter-market or otherwise. Thenoi
obligation that such stabilization will be undegakand, if it is, it may be discontinued at anyetimithout prior
notice.



If at all, stabilization and the exercise of theepallotment option will occur during a stabilizati period in
accordance with article 8 and 11 respectively oflRation EC 2273/2003 (“Stabilisation Regulatiorithe
“Stabilization Period”). The Stabilization Periodal commence on either the Trading and SettlerDee or
the Pricing Date, which will be disclosed priortie Pricing Date by way of press release, andiw#éiny event
end no later than 30 calendar days after its cornereant.

ABOUT THUNDERBIRD

We are an international provider of branded casama hospitality services, focused on markets inti@eand
South America, Southeast Asia, Eastern Europe radtid.| Our mission is to “create extraordinary exjgrces
for our guests.” Additional information about therdbp is available on its World Wide Web site at
www.thunderbirdresorts.cam

Contact: Kevin McDonald, Investor Relations
Phone: (507) 223-1234 (Panama)

E-mail: kevin.mcdonald@thunderbirdresorts.com
Michael G. Fox, Chief Financial Officer

E-mail: info@thunderbirdresorts.com

Cautionary Notice: This release contains certain forward-lookindesteents within the meaning of the securities lamg rgulations of
various international, federal, and state jurisdict. All statements, other than statements obhl fact, included herein, including
without limitation, statements regarding closingfué Offering, future plans and objectives of the@ are forward-looking statements
that involve risk and uncertainties. There can beassurances that such statements will prove tacberate and actual results could
differ materially from those anticipated in suchtements. Important factors that could cause acésalts to differ materially from the
Group’s forward-looking statements include compatitpressures, unfavorable changes in regulatonctsires, and general risks
associated with business, all of which are disclag&ler the heading “Risk Factors” and elsewhetberGroup’s documents (including
the Prospectus) filed from time-to-time with ther@uwext Amsterdam and other regulatory authorities.

This announcement is an advertisement for the pepof Article 3 of Directive 2003/71/EC (the “Rpestus Directive”) and its
impletion in any relevant Member State of the Eeap Economic Area that have implemented the Prosp&irective (“Relevant
Member States”) and not a prospectus for the pepobthe Prospective Directive and its impletiorany Relevant Member State and
investors should not subscribe for or purchasesayrities referred to in this announcement exoapthe basis of information in the
prospectus (the “Prospectus”) to be published byntilerbird on 30 September 2009 in connection withdffer and admission of the
Offer Shares in the capital of Thunderbird to figtend trading on Euronext Amsterdam.

Copies of the Prospectus are available free ofgehfitom Thunderbird at Calle Alberto Navarro, Eh@eejo, Apartado 0823-00514
Zona 7, Panama City, Panama or from ING Bank Nzah, Heenvlietlaan 220, 1083 CN Amsterdam, the Nk&thds, and through the
website of Euronext (www.euronext.com) by Dutchidests only and through the website of the NetimeldaAuthority for Financial
Markets (www.afm.nl).

This announcement does not constitute, or formgfagn offer or invitation to sell or issue, oryasolicitation of an offer to purchase or
subscribe for securities and any subscription foparchase of, or application for securities of fiderbird to be issued or sold in
connection with the Offering should only be madedtanbasis of information contained in the Progpeend any supplements thereto.

This announcement is not for distribution, direatyindirectly, in or into the United States (inding its territories and possessions and
the District of Columbia). This announcement doetsaonstitute or form a part of any offer or sdht¢ion of Thunderbird in the United
States or in any other jurisdiction. The securité§hunderbird have not been and will not be reged under the US Securities Act.
The securities of Thunderbird will not be offeredsold in the United States unless registered utiteSecurities Act or pursuant to an
exemption from such registration. There will bepublic offering of securities in the United States.

Thunderbird Building
Calle Alberto Navarro, El Cangrejo, Apt. 0823-00514 Panama, Republic of Panama
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