FOR IMMEDIATE RELEASE 13 October 2009

Thunderbird Announces Extension of Subscription Peiod
for Offering of Common Stock

Amsterdam -- Thunderbird Resorts Inc. (“Thunderbird” or “Group”) (NYSE Euronext
Amsterdam: TBIRD and FSE: 4TR) announced on 29 September 2009 that it launchedbbcp
offering and private placement of up to 75,000,888res of its common stock (or 86,250,000 shares
of its common stock if the over-allotment is exsed) (collectively, the “Offer Shares”) with an eff
price range of $1.00 to $1.25 per common share“@ffering”). The Group further announced that
the subscription period for prospective investanimenced on 30 September 2009 and was to end on
14 October 2009 at 17:00 hours Amsterdam time estilp acceleration or extension of the timetable
for the Offering. In response to market feedbabkGroup has elected to extend the subscription
period from 14 October 2009 at 17:00 hours Amstardisne to 22 October 2009 at 13:60urs
Amsterdam time Due to the extension of the subscription perio@2dctober 2009, the proposed
pricing and settlement dates will also be exteratsmbrdingly.

ABOUT THUNDERBIRD

We are an international provider of branded casama hospitality services, focused on markets inti@eand
South America, Southeast Asia, Eastern Europe radtid.| Our mission is to “create extraordinary exjgrces
for our guests.” Additional information about therdbp is available on its World Wide Web site at
www.thunderbirdresorts.cam

Contact: Kevin McDonald, Investor Relations
Phone: (507) 223-1234 (Panama)

E-mail: kevin.mcdonald@thunderbirdresorts.com
Michael G. Fox, Chief Financial Officer

E-mail: info@thunderbirdresorts.com

Cautionary Notice: This release contains certain forward-lookingesteents within the meaning of the securities lamg r@gulations of
various international, federal, and state jurisdicd. All statements, other than statements obhcsl fact, included herein, including
without limitation, statements regarding closingfué Offering, future plans and objectives of the are forward-looking statements
that involve risk and uncertainties. There can beassurances that such statements will prove tacberate and actual results could
differ materially from those anticipated in suchtements. Important factors that could cause acésalts to differ materially from the
Group’s forward-looking statements include compatitpressures, unfavorable changes in regulatonctsires, and general risks
associated with business, all of which are disclageder the heading “Risk Factors” and elsewhetherGroup’s documents (including
the Prospectus) filed from time-to-time with ther@uwext Amsterdam and other regulatory authorities.

This announcement is an advertisement for the pepof Article 3 of Directive 2003/71/EC (the “Ppestus Directive”) and its
impletion in any relevant Member State of the Eeap Economic Area that have implemented the Praspé&irective (“Relevant
Member States”) and not a prospectus for the pepo§the Prospective Directive and its impletiorany Relevant Member State and
investors should not subscribe for or purchasesayrities referred to in this announcement exoapthe basis of information in the
prospectus (the “Prospectus”) to be published byntlerbird on 30 September 2009 in connection vhighdffer and admission of the
Offer Shares in the capital of Thunderbird to tigtand trading on Euronext Amsterdam.



Copies of the Prospectus are available free ofgehdrom ING Bank N.V., van Heenvlietlaan 220, 1088/ Amsterdam, the
Netherlands, and through the website of Euronextvveuronext.com) by Dutch residents only and thiotlge website of the
Netherlands Authority for Financial Markets (wwwnrafl).

This announcement does not constitute, or formgfaen offer or invitation to sell or issue, oryasolicitation of an offer to purchase or
subscribe for securities and any subscription foparchase of, or application for securities of fderbird to be issued or sold in
connection with the Offering should only be madedtanbasis of information contained in the Progpeend any supplements thereto.

This announcement is not for distribution, direatyindirectly, in or into the United States (inding its territories and possessions and
the District of Columbia). This announcement doetsaonstitute or form a part of any offer or sdht¢ion of Thunderbird in the United
States or in any other jurisdiction. The securité§hunderbird have not been and will not be reged under the US Securities Act.
The securities of Thunderbird will not be offeradsold in the United States unless registered utiteSecurities Act or pursuant to an
exemption from such registration. There will bepublic offering of securities in the United States.
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Calle Alberto Navarro, El Cangrejo, Apt. 0823-00514 Panama, Republic of Panama
Telephone: (507) 223-1234
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