
51-102F3 MATERIAL CHANGE REPORT 
 

Item 1:  Name and Address of Company 
  
 Thunderbird Resorts, Inc.  
 Calle Alberto Navarro, El Cangrejo, Apartado, 0823-00514 Zona 7, Panama City, Panama 
  
Item 2:  Date of Material Change 
  
 August 20, 2008 
  
Item 3:  News Release 
  
 On August 20, 2008, a news release concerning the material change was forwarded to Canada Stockwatch, 
 Market News and The Newswire for dissemination and was on the CNQ and SEDAR websites. 
  
Item 4:  Summary of Material Change 
  
  
  
  
  
  
  
  
  
Item 5:  Full Description of Material Change 
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  



Item 6:  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 
  
  
  
Item 7:  Omitted Information 
  
 Not Applicable. 
  
Item 7:  Omitted Information 
  
 Not Applicable. 
  
Item 8:  Executive Officer 
  
 The following executive officer of the Company is knowledgeable about this report and the material change 
 disclosed herein:  Jack Mitchell, President, Chief Executive Officer - Phone #: 507-223-1234. 
  
Item 9:  Date of Report 
  
 August 20, 2008 
  
 


